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Topic 3
EEccoonnoommiicc  IIssssuueess  AAffffeecctt  CCooooppeerraattiioonn  bbeettwweeeenn  

GGeerrmmaannyy,,  tthhee  EEuurrooppeeaann  UUnniioonn,,  aanndd  OOtthheerr  NNaattiioonnss

LLeessssoonn  11 FFooccuuss  QQuueessttiioonn  ##11

WWhhyy  iiss  iitt  iimmppoorrttaanntt  ffoorr  tthhee  EEuurrooppeeaann  UUnniioonn  ttoo  hhaavvee  aa
ssiinnggllee  ccuurrrreennccyy??

BBaacckkggrroouunndd  IInnffoorrmmaattiioonn
One of the most visible features of the European Union is the new international
currency, the Euro. It took more than a decade of discussion for member states
to agree on the details of how the new currency should be introduced. Questions
arose over design, exchange rates, and the use of the currency on the world
financial markets. This lesson provides students opportunities to examine some
of the questions facing member states as they moved towards the acceptance
of a single currency.

Refer to Transparency 13 to see images of typical Euro notes and coins.

EEsssseennttiiaall  CCoonntteenntt  �
Note: The following words/concepts are essential to an understanding of this
lesson. Put the words on your word wall and use them in context as you teach
the lesson.

� Exchange rates
� Role of a central bank
� Role of money in an economy
� Euro
� Convergence criteria

■ WWhhyy  wwoouulldd  aa  EEuurrooppeeaann  nnaattiioonn  wwaanntt  ttoo  uussee  tthhee  EEuurroo??

■ WWhhaatt  ffaaccttoorrss  wweerree  iimmppoorrttaanntt  iinn  ddeessiiggnniinngg  tthhee  EEuurroo  bbaannkk  nnootteess??

■ HHooww  mmiigghhtt  tthhee  uussee  ooff  tthhee  EEuurroo  bbyy  mmeemmbbeerrss  ooff  tthhee  EEuurrooppeeaann  UUnniioonn  iimmppaacctt  
ttrraaddee  wwiitthh  tthhee  UUnniitteedd  SSttaatteess??
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